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outcome of the Conference, our representative would have
to come to Paris about the 10th of April (new-style) for the
purpose of giving a final form to the agreement and signing
the contract with the syndicate. In his letter Neutzlin
pointed out that Poincare was constantly raising the ques-
tion of the legal right of the Imperial Government to con-
tract a loan without the sanction of the Duma. I replied
to the effect that when the moment for concluding the loan
came I would prove our right to the satisfaction of all con-
cerned. Thereupon, I asked Professor Martens, reputed
in Europe as an authority on international law, and a mem-
ber of the Council of the Ministry of the Interior, to look
into the matter. Professor Martens composed a memo-
randum, in French, which proved conclusively the right of
the Russian Government to carry out the transaction. This
document I handed to our plenipotentiary, who was in-
trusted with the task of signing the contract with the syn-
dicate of bankers. I also transmitted to Rafalovich Neutz-
lin's recommendations about the negotiations with the
press, preliminary to the conclusion of the loan.
As it was clear that the Conference was drawing to a
successful end, I asked His Majesty to appoint a special
representative empowered to go to Paris, settle some of the
secondary points of the agreement and sign the contract.
His Majesty named Kokovtzev, although I recommended
the Director of the Imperial Bank Timashev, who is now
Minister of Commerce.
Neutzlin went to London to confer with Revelstock, the
representative of the London banks, Fischel, German
banker,- of the Mendelssohn firm, and Morgan, senior, of
the United States, and on March22nd, he wired to me about
the result of these negotiations. The representative of the
German bankers, he informed me, was waiting for a per-
mission from his Government to take part in the loan, and
Morgan's attitude was less favourable. It will be remem-